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Happy New Year, Circle Tax Family!

It’s tax season again, and there are important updates you need to know. | apologize for all the additional
information this year but there are lots of tax changes this year. In the attachment labelled “Tax Law Changes”
you’ll find the key changes for 2025 and 2026, what they mean for you, and what actions you may need to take.

First, the IRS has said they will begin accepting e-filed returns on January 26, 2026. They expect most refunds to be
issued within 21 days. However, if you're claiming the EITC or Additional Child Tax Credit, refunds may be delayed
until late February.

No More Paper Checks

The IRS has phased out paper checks for refunds. You must provide direct deposit information when filing. If you
don’t, your refund will be delayed while the IRS contacts you for electronic information or approves an exception
for a paper check. If you generally have refunds, please make sure to provide direct deposit information. We will
reach out for direct deposit information if we don’t already have it however to expedite filing please provide the
direct deposit information on the annual checklist or info sheet.

Important Dates:

e February 2, 2026: Most tax forms must be postmarked, including W-2s and most 1099s.

e February 17, 2026: Investment documents are due. However, they may be delayed until March 16, 2026 if
an extension is filed. If you receive a K-1, you may have to wait even longer for your document.

o February 28, 2026: Missouri Property Tax Declarations are due as well as KCMO business licenses.

e March 16, 2026: Partnership and S-Corp returns are due.

e April 15, 2026: Individual returns are due (or extension needs to be filed)

Submitting Your Documents:
Ouir filing process remains the same this year.

e The best way to get your documents to us is by uploading them to ShareFile (circletax.sharefile.com) in the
"Put Your Documents Here" folder. While ShareFile has updated its design, the upload process is still the

same. Once you’ve uploaded all your documents, please send us an email or call to confirm. If we don’t
know that everything has been uploaded, it may delay your filing.

e You can also send documents via fax (816-753-4703) or mail to 6324 N Chatham Ave #206, Kansas City, MO
64151

Engagement & Pricing:

o We will NOT be sending out an engagement letter this year. By uploading your documents, we will assume
you want us to prepare your return. We are trying to keep our prices low, so our base fee will only increase
by $5 this year. If there is no significant change to your return your fee should not go up more than $5.

e Please note with the tax law changes your tax return may be more complicated than previous years
requiring extra forms. We do charge by form so your fee may go up based on those additional forms. If you
would like a quote before we begin, please let us know.
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e Additional forms this year include Schedule 1-A (overtime, tips, car interest, and senior deduction),
Schedule A (more people will be able to itemize again this year), and additional report for cryptocurrency.

e Our fee covers Federal, State, and KCMO returns, including e-filing for all returns that can be filed
electronically. Our fee also includes uploading a full copy of your return to ShareFile. If you prefer a paper
copy, there will be a $15 fee for priority mailing. Let us know if you’d like a paper copy when you confirm
your documents are uploaded.

Return Processing and Turnaround Time:

Our goalis to complete all returns within about 3 weeks of receiving all necessary documents. Please note that the
closer we get to the filing deadline, the longer the processing time may be. The IRS requires tax professionals to e-
file all eligible returns. Once your return is completed, we will send you an email with information as to your refund
or balance due. We will also send your signature page and invoice electronically. While refunds are required to be
paid electronically this year (from the IRS), balance dues can still be mailed in or paid electronically. If you prefer
auto debit, please let us know when we complete your return.

To ensure your return is filed on time, the latest date for guaranteeing timely filing is March 23, 2026. If we are
unable to complete your return by the deadline, we are happy to file an extension on your behalf.

Important Note: Filing an extension gives you an additional 6 months to file, which helps avoid the 5% per month
failure-to-file penalty. However, it does not extend the time to pay any taxes owed. If you expect to owe and are
able to pay by April 15, please do so to avoid penalties and interest. Any taxes not paid by April 15" will have an
additional 2% per month penalty plus interest based on the annual IRS rate (currently approximately .58% per
month). The IRS will not send a bill until the return is filed. If you're unable to pay in full by April 15, please reach
out to discuss payment options.

Please understand that everyone needs their tax return completed for things like financial aid, paying balance
dues, or other financial reasons. We prepare returns on a first in, first out basis. If you need your return sooner
than 3 weeks we will most likely be unable to accommodate you. Load your documents as early as possible and
we will get to them as quickly as possible. Please see the checklist to make sure when you load documents you
load everything.

Questions?

If you have questions, please reach out! We’re here to help you make the most of these changes and we do our
best to make sure we take any and all deductions you’re allowed. If you have questions about any of the new tax
laws please feel free to reach out.

Sincerely,
Aimee L Saonitov

Aimee L Sanita, EA



